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Guidelines for Making Gifts 
from your IRA to the Foundation 

Under the Tax Relief, Unemployment Insurance 

Reauthorization and Job Creation Act of 2010 
The Tax Relief, Unemployment Insurance Reauthorization and Job Creation Act of 2010 extends through December 31, 2011, the ability for individuals age 70½ and older to make distributions from their IRA accounts directly to qualified non-profit organizations without having to include those distributions in their income for federal tax purposes.  (Please note that these gifts must come from Individual Retirement Accounts (IRAs). Please contact us if you have questions about another type of retirement account.)  

To be eligible, you must:

· Want to make a charitable gift

· Have an IRA

· Be 70 ½ years of age or older on the date of the gift

· Direct the IRA administrator to make your gift to a 501(c)(3) charity of your choice. 

· Charitable distributions under the Tax Relief Act of 2010 must be distributed as outright gifts - they may not go to donor advised funds or for a life income gift such as a charitable gift annuity.
To qualify under these provisions, you must direct your IRA administrator to transfer funds directly to a qualified charity.  Do not let the assets be made payable to you or they will not qualify for tax-free status.   Please see item 2 for more details. A charitable transfer will help fulfill your required minimum distribution.
To Initiate an IRA Transfer to the Hampton Roads Community Foundation:  Contact your IRA administrator to request a distribution to the Hampton Roads Community Foundation.   Instruct them to make the distribution DIRECTLY to the Hampton Roads Community Foundation.  Please see a sample letter on page 3. Tell them that you wish to make a charitable distribution under the terms of the “Tax Relief, Unemployment Insurance Reauthorization and Job Creation Act of 2010.”  

Options for Transfer:
1. The IRA administrator may mail a check to the Hampton Roads Community Foundation.  Please ask them to make it payable to Hampton Roads Community Foundation, put your name on the memo line, purpose of your gift (e.g. Smith Scholarship, and the fact that it is a distribution from your IRA -- or enclose a note to that effect.  You can also use the sample letter. They can mail the check to:  Lynn Watson Neumann, Director of Gift Planning, Hampton Roads Community Foundation, 101 W. Main Street, Suite 4500, Norfolk, VA  23510.  Past experience tells us that it is also a good idea for you to let us know (757) 622-7951 or lneumann@hamptonroadscf.org if you have asked an IRA administrator to send a check directly to the Hampton Roads Community Foundation. 
2. Alternatively, the IRA administrator can make the check payable to Hampton Roads Community Foundation and mail it to you.  You can then mail the check to: Lynn Watson Neumann, Director of Gift Planning, Hampton Roads Community Foundation, 101 W. Main Street, Suite 4500, Norfolk, VA  23510.    Please indicate the purpose of the gift (Smith Scholarship, other specific fund, etc.).  
3. If the IRA administrator prefers to make a cash wire transfer from the account directly, please ask them to contact Nan Edgerton, Vice President of Development, at nedgerton@hamptonroadsf.org or (757) 622-7951.  
4. If the IRA administrator wishes to transfer assets in-kind (securities or mutual fund shares), the administrator should contact Nan Edgerton, Vice President of Development, for 757-622-7951 or nedgerton@hamptonroadscf.org. 
5. For more information please contact:
Lynn Watson Neumann lneumann@hamptonroadscf.org or 

Nan Edgerton nedgerton@hamptonroadscf.org
Hampton Roads Community Foundation
(757) 622-7951
Please note the Hampton Roads Community Foundation does not provide legal or tax advice.  We advise you to seek your own legal and tax advice in connection with gift and planning matters.
Sample Letter for Charitable Distribution from Individual Retirement Account
RE: Request for Charitable Distribution from Individual Retirement Account

Dear Sir or Madam:

Please accept this letter as my request to make a direct charitable distribution from my Individual Retirement Account # (Account Number) as provided by the Sec. 1201 of the Pension Protection Act of 2006, the Tax Relief, Unemployment Insurance Reauthorization, and Job Creation Act of 2010 and Sec. 408(d)(8) of the Internal Revenue Code of 1986, as amended.

Please issue a check in the amount of $___________ payable to the organization at address below:

Hampton Roads Community Foundation
101 W. Main Street, Suite 4500
Norfolk, VA  23510
(757) 622-7951

Attn: Lynn W. Neumann

In your transmittal to the charity, please list my name and address as the donor of record in connection with this transfer. Please copy me on your transmittal letter.

(Optional paragraph for requests occurring close to year-end) It is my intention to have this transfer qualify for exclusion during the 2011 tax year. Therefore, it is imperative this distribution be postmarked no later than December 31, 2011.

If you have any questions or need to contact me, I can be reached at [donor phone number] or by e-mail at [donor e-mail address].

Thank you for your assistance in this matter.

Sincerely,

Donor Name

Donor Address


Lynn Watson Neumann


Director of Gift Planning
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757-622-7951


Hampton Roads Community Foundation


101 West Main Street, Suite 4500


Norfolk, VA  23510








The Hampton Roads Community Foundation does not provide legal or tax advice.  We encourage you to discuss this transfer with your professional advisors.








